The Atlanta Development Authority is the catalyst

Atlanta Development Authority

for residential and commercial economic vitality in Atlanta.

HOUSING OPPORTUNITY BOND FUND
Multifamily Loan Program

WHAT IS IT?

The $75 million Housing Opportunity Bond Fund
was created by the City of Atlanta, Atlanta Housing
Authority and Atlanta Development Authority to
address affordable rental housing needs in the City
of Atlanta across the economic spectrum.

This initiative will:

« Establish a revolving loan program to finance
single- and multifamily housing

Purchase land to be held for future use as part of
eligible housing units and residential housing

Make grants to the Atlanta Housing Authority to
pay or reimburse the costs of public
improvements associated with eligible housing
units

Make loans to Community Housing Development
Organizations to finance acquisition,
construction or renovation of single- and
multifamily housing

HOW DOES IT WORK?

The Housing Opportunity fund makes loans to
developers for multifamily housing that must be
leveraged with other sources of funds to spur
development of mixed-income housing in the City of
Atlanta. The multifamily loans will be structured as

second mortgage loans and used as “gap
financing.”

The loan amount will not exceed $25,000 per
affordable unit, capped at $1,100,000 for capital
expenditures (excluding fees paid to a developer

or its affiliates).
Eligible projects
include new
construction,
acquisition
rehabilitation  or
conversion and
must be located
within the Atlanta
city limits.

REQUIREMENTS
Eligible applicants must:

e« Be a 501(c)3 non-profit or for-profit multifamily
developer

e Demonstrate the capacity to construct and
develop a residential development project

« Demonstrate success in leveraging additional
funds from both public and private sources

e Have experience commensurate with the size
and scope of the proposed project

« Exhibit financial strength to undertake the project

e Show a successful track record of property
management

For more information, contact Rita B. Gibson, Senior Housing Development Manager at
404.588.5469 or rgibson@atlantada.com



ADDITIONAL INFORMATION

Proposed projects must:

« Serve a population at or below 60% of AMI, with a minimum of 20% of the units set aside for this
population

« Provide for long-term affordability provisions of 15 years or more

e Have a fully funded budget

Developers are encouraged to plan projects in the
following areas:

o Qualified census tracts or difficult-to-develop zones

e Areas adjacent to mass transit (Transit Oriented
Development)

e Locations within newly created or existing Tax
Allocation Districts (TADs)

e Areas that stimulate comprehensive neighborhood
revitalization

e Economic Development Priority Areas

FREQUENTLY ASKED QUESTIONS

Q: How do | get started?
A: Visit our website at www.atlantada.com and download our Housing Opportunity Bonds application.

Q: Is there a deadline for submitting the application?
A: No. Applications will be accepted any time during the calendar year.

Q: How long does it take to get funding?
A: After submission of a completed application it takes approximately 60 days for staff review. Approval is
contingent upon firm commitments from other funding sources.

Q: Does the project have to be in the City of Atlanta?
A: Yes, all projects must be located within the City of Atlanta corporate limits.

Q: What is the maximum amount of funds that one developer can apply for, and is there a priority list?
A: Housing Opportunity Bond funds will be allocated on a first come, first serve basis. There is a limit of
$25,000 per affordable unit, capped at $1,100,000.

Q: Is there an application fee?

A: Yes, there is a one time application fee: ten basis points (.10%) of the total loan amount of Housing
Opportunity Bond funds. The application fee is non-refundable.

Q: Can | use other funds in combination with HOB funding?

A: Yes. The HOB funds are gap funds and are to be leveraged with other funding sources.
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