
TAD Developer Requisition Process (Preliminary)
This process defines how funding is disbursed from the TAD.

Key: Process

Document

Decision

End of Process

Funds are received by 
Trustee at Bond Closing

Developers are allocated 
funding per Development 

Agreement

Requisitions are packaged 
together based on date of 

receipt for submission to Trustee

Additional information is 
requested from 

Developer

Yes

No

Draw is returned to ADA and 
ADA works with Developer to 
resolve non-payment of draw

ADA approves 
invoices for 

payment

Funds are disbursed to 
Developers

ADA reviews all invoices and 
supporting documentation

Draw is funded 
by Trustee

Yes

No

Developers can submit a maximum
of one requisition per month to 

ADA

Draw is requested from 
Trustee a maximum of twice a 

month

Process continues until all funds 
have been drawn down from 

Trustee
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